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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER 2021
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o “Particulars _ Quarter | Quarler [ Quarter |Nine monthe | Nine months | Vear
i ended | ended | ended ended ended ended
31.12.2021 | 30.09.2021 | 31.12.2020 31422021 | 31422020 | 31.03.2021
{Unaudited) ﬂdmudiw] {Unaudited) | {Unaudited) | (Unaudited) | (Audited)
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(PMMMM*MW*MWM*&WWJI g
mmwmammmmmmmg construction
23 |Current ratio 0.85 078 0.50 085] 0.50 057
it (meammumuem:) :
24 [Long term Debt 1o Warking Capital 19.83 171.28 2360 1983 230 85.36
1{lomg Tmmmwmmwyawmbw ; j S
; .rmng cmmmm:mm«wwmms}
25 |Bad Debtto Acoounts Receivabies 000 - 0.00] 0.00 0.00] 0% o000
(%?«ad Dsb&sﬁivemgo Trade Mmmgx} :
26 |Current Liability Ratio 0.19] 021f 025] 0.19 " po2s 021
(Current Liabilties / Total Lisbiities) :
Tatal Lﬁﬂﬁu Non-Corent m * Cﬂmnt Liahilitios ~Deferred Revenue
21 *’rew oem 10 TotalAssels 048] 048 051 046 051 050
{Pmdupmcapwf Toi‘dﬁsaafs,l i
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30 {Opers S S i et e G
= :&mmmmmmmmwmmamwmmm : i
operation) e LT = e : oo
31 {Net Profit Margin (%) 7.87 5,64 (12.98) 11.81 {6.62) 2.08
(Profit for the mdfﬂswnm from aperation)

*_{See accompanying notes i Uve Consolidated financial resilts
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e NORTH msu ELECTRIC POWER CORPORATION LTD
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(n} Gashaarﬁ cash equwafants ' .  485.42 46,89

(i) Bank balances other than cash and cash eiquwa}ents L _ 2186.08 171.24)
i moe : s 4856085| 38045.65)
| ©Ohercurentassets e ik RASBAELT T e e
: RE SRR e e  Subtotal - Current assets| 108641.28 11370157
3 _[Regulatory deferral account Sebitbalances =~ T - 93867.10 84384.08
ST : '  TOTAL.ASSETS| 1867844.56| 150342375

LT e e R 6096104 36088104
T e e
Sub-total - Total equity|  673688.21] 84535234

z Liabiliies

(32":‘“&"""3' frabma_:es HE b S SR Ei, i
() Borrowings - L ; € : i : .32207306 . 85808712
I (DLeaseLisbities o : ... seEel T Ry

(i) Trade payables e = et el o
- Total outstanding dues of micro and small enterprises. : 1. = 0fs
- Total outstanding dues of creditors other than micro and small enlerprises ' 0.00]

(b) Provisions
Mg Deferfed tax Iiahiimes (net)

{d) Deferred Revenue R

B 1349 59
: 61906 98-
 Subtotal - Non-current llabilities|  727024.35] 747016.99

{iy Cumﬂt ‘iﬁﬁﬂ!ﬂaﬁ i i Sk
| (e)Financiat liabilties . i L : e i
_ {) Borrowings i ji i e . 98257.56] 133000.89
_ {ii) Lease Liabilties b e A e _ o 57718 ... b2268
(i) Trade payables

ises . k. 13878l 34s
and small enterprises : 6&00;51[ 814895
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‘NORTH EASTERN ELECTRIC POWER CORPORATION LTD
* CONSOLIDATED STATEMENT OF GASH FLOWS

€ Inlakhs

SL.No. Particulars Nine months | Nine months | Year ended
ended ended - 31.03.2021
31.12.2021 | 31.12.2020
(Unaudited) | (Unaudited) | .{hggs_tgd}
A |CASH FLOW FROM OPERATING ACTIVITIES 5
 |Profit before tax 4843110]  (3487.84)]  4569.52
Add: Net movements in regulatory deferral account balances (net of tax) 7651.75 1512633 30177
Add: Tax on net movements in regulatory deferral account balances . 183127] 245440 11020.78
Profit before tax including mu\mmants in reguiatory deferral 2 ccount | 57914 12| 1400289] susz 07|
_|Adjustmentfor: e ' ._ '
| Depreciation, amortisation and impairement expense 59879.73 46370.55| 6561453
|ProvisionsWirite off ; 3674 3853 3303.21]
Reaule*ary Deferral account credit balances e 000l 000
Regulalory Deferral account debit balances (9483.02)f  (17580.73)]  (452256)
 |Deferred Revenue (1208.25)) 71484  (118200)]
 |Foreign exchange loss/(gain) (337.94)] 1386.12  647.34]
Finance costs i 4493049)  35388.20 50285.27
Interest/income from term deposits/bonds/ inveatments i (96.12)] ©78)] (8.76)
|Provisions Written back e (44.29)| (2758  (81.04)
|Profit on de-recognision of property, plant and equipment (0.04) (003)] (1.73)
Loss on de-recognision of property, plant and d equipment e 0g2 - assy . By
Delayed Payment Surcharge (373.14)) 000} (25093.79)
= e : 9330498  66290.50|  88992.35
Operating profit before working capital changes 15121910  80391.39] 98084, 42
|Adjustment for: : = L
| Trade receivables 20191.28 (9485.51)]  18885.90
Inventcries  (Be826)|  (2201)] (144897
|Trade payables, provisions, other financial Imbrlmes and other hahlittzes : (2680.23)|  (24584.76)]  (26744.85)
Loans, other financial assets and other assets | (1170533)]  (9680.12)|  (7514.40)
_ i 4937.48|  (43972.40)| (16822.32)
|Cash generated from operations 156156.56] - 36418.38|  81262.10
Income taxes (paid) / refunded (6504.47) (1300.00)]  (1300.00)
Net cash fram!(used in) operating activities - A 114965208  35118.99] 78862, 10|
B. |CASH FLOW FROM INVESTING ACTIVITIES _ 1
Purchase of- property. piant and equwaleﬁt & :nﬁangnbte asse!s 4 {31 553, 24) d {1_0_?23.14)’_ {_14536._59}
| Disposal of property, plant and equivalent & intangible assets 1340] 0.00| 0.00
Interestfincome on term deposits/bonds/ investment received 96.12) 9.78 9.76
|Dividend Received o 0.00] - 0.00 0.00
: Change in Bank balance other than cash and cash equivalents (2014.84) - 132.10 146.91
_ |Delayed Payment Surcharge Received 3347 . 000 1472338
i Het cash from/(used in) investing activities - B (33122.39)]  (10581.28)]  341.34
C. |CASH FLOW FROM FINANCING ACTIVITIES /] SR i
| Proceeds from issue of equity instruments of the Company 0,00 000 000
|Praceeds from non-current borrowings 40000.00 110000.00]  140000.00
. |Repayment of non-current borrowings (77861.06) (93661.39)|  (108987.29)
|Proceeds from current burromngs il (33155.20))  8141.82] _ (44107.51)
Payment of finance lease obligations - (522208)  (5B0.91) (747.96)
Interest paid (43052.63) (45894.35) _{5_4;19_1__.03}
Dividend paid (1500.00) {2500 00)|  (2500.00)
[Taxon Dividend ) U ot o000l - 000
- |Net cash fromi(used in) financing activities - C | (116091.17)]  (24514.83)]  (80443.79)
| Net rnsmsw{dacmase) in cash and cash equivalents {A+B+C} 438,53 22.88) {140.35)
~ |Cash and cash equivalents at the beginning of the period 4688 187.24| 187.24
Cash and cash equivalents at the end of the period 485.42 210.12 46.89

ot
5

Piace : Shillong
Date :: 0y ol Lo tl—




e Notes to Consolidated Financial Results:

- 1. The above consoitdated ﬁnaa al results have been rewewed by the Audit Committee of the Board of i)arecters in t
:meetmg held on 09.0£ 2455 approved by the Board of Directors in their meeting held on o ﬂ oL f—“‘ i

. 2. The Statutory Auditors of the Company have carried out the limited review of these consolidated financial results as:
= reqmrad “under Regulatwn 52 of the Securities and Exchange Board of India (Listing Obligations and Dnsc[usure__'
% Requlraments} Regulations, 2015, as amended.

'3 The Joint Venture Cr.-mpa ny considered in the chnsolidated Financial Results is as follows:

KSK: D;bhm i—wdro Power Pvt Ltd 5 : (NEEPCO's ownership 30%)

a, a) {iy The Central Electricity Regulatory Commassion (CERC) notified the CERC (Terms and Conditions of Tanff} -
' Regulattons, 2019 vide Order No. L-1/236/2018/CERC dated 7 March 2019 for determination of tariff for the cont rol period
'2019-2024 sale of Power is accounted for based on taraff approved by the CERC. In case of power stations where final
tariff is yet to be approved by CERC, the sale of energy is provided for on the basis of provisional rate considering the
Annual Fixed Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central
Electricity Regulatory Commission (Terms & Conditions of Tartfﬂ Regulations 2019. For projects for which neither CERC
- approved tariff is available nor petition pending with the CERC, sale of energy is accounted for an the basis of tariff as
agreed by the beneficiaries. The amount provisionally billed for the quarter and nine months ended 31 December 2021
is Rs '3759 07 Iakhs and Rs. 11495.37 lakhs respectively. -

_"(n) Sales of electnc;ty for the quarter and nine months ended 31% December 2021 have been provrszonaiiy recognized at |
Rs. 81131 06 takhs and Rs. 260195.83 lakhs respectively (comparable previous quarter and nine months Rs. 53304.1Makhs____
‘and Rs 173545 90 Iakhs) .

b} Saigj.; of electﬁeity for the quarter and nine months ended 31% December 2021 include Rs. Nil and Rs. 13914.31 iakhs

respectiveiy {comparahie previous quarter and nine months Rs. Nil and Rs. Nil} pertaining to earlier years on account of;}
truing up tariff order issued by the CERC for the control period 2014-19.

e Saies of electricity for the quarter and nine months ended 31% December 2021 also include Rs. 332.72 lakhs and Rs.
998.16 lakhs respectwe!y (comparable previous quarter and nine months Rs. 335.04 lakhs and Rs. 1002.87 lakhs) onl;i
account of deferred tax matenaiized which is recoverable from beneficiaries as per CERC Tariff Regulations 2019,

d) Revenue from operations for the quarter and nine months ‘ended 31% December 2021 include Rs. 20063.00 fakhs and:

Rs. 51099 13 lakhs respectively (comparable previous quarter and nine months Rs. 8212.61 lakhs and Rs.17501.91 lakhs]:
on account of sale of energy through trading. .

5: m Itne with the directions of MoP issued in accordance with the announcement of GOt under the Atmamrbhar Bhamt
_ Special Economic and Comprehensive package, a rebate on the capacity charges during the lockdown period in view cf
Covid-19 pandemic amounting to Rs. 4076.02 lakh was allowed to the beneficiaries and accounted during the prevmus
‘year 2020-21 and disclosed as exceptional items. -

6. The shareholders of the Company have approved final dividend of Rs. 15.00 (fifteen) Cr. for the financial year 2020-'51
inthe Annuai General Meetmg held on 20.09.2021, which has been paid on the 30th September 2021..

7. The Company has rnamtained the required asset cover of 100 % or higher as per the terms of offer dor.:umeng;
lnformation Memorandum andfcr Debenture Trust Deed, including compliance with all the covenants, in respect of ths
listed non-convertible debt securities. Further, security has been created on the specified assets of the Company througi
martgage;’ hypothecation as per the terms of the respective Debenture Trust Deeds for all secured non-convertible debt'
securities issued by the Company e

8. Previous period figures have been reclassified wherever copsidered necessary.

‘Date 1; 04,02,2022
Place :: Shillong



L.K.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail - lkkcoho@gmail.com
Ikk_co@yahoo.com

INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31ST DECEMBER 2021

To

The Board of Directors

North Eastern Electric Power Corporation Limited
Brookland Compound

Lower New Colony
SHILLONG - 793003

1. 'We have reviewed the accompanying statement of unaudited Consolidated Financial Results
of North Eastern Electric Power Corporation Limited — (“The Parent Company”) and its share of
the net profit (loss) after tax and total comprehensive income/loss of its joint venture for the
Quarter and Nine Months ended 31st December 2021 (“the Statement”), being submitted by the
Parent Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent Company's Management and which
has been approved by the Parent Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder, and other accounting principles,
practiccs and policies generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of Interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do uot express an audit opinion. We also performed procedures in accordance with the
circular issued by the SEBI under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 201 S _as amended, to the extent applicable.

; CHARTERED
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L.K. KEJRIWAL & CO.

Chartered Accountants

H.O.; 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail — Ikkcoho@gmail.com
Ikk_co@yahoo.com

t2:

4. The Statement includes the interim financial results of the Joint Venture Company KSK
Dibbin Hydro Power Pvt. Ltd.

S. Based on our review conducted and procedures performed as stated in paragraph 3 above
and as stated in paragraph 7 and based on the Unreviewed, Unaudited and unsigned condensed
financial statements for the nine months ended 31st December 2021 of the joint venture
company KSK Dibbin Hydro Power Pvt. Ltd. , nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
recognized accounting principles, practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter
We draw attention to the following matter in the Notes to the Statement :

(i) Note No. 3(a) (i) & (ii) — Recognition of sales on the basis of provisional rates to the tune
of Rs. 3759.07 lakhs and Rs. 11495.37 lakhs for the quarter and the nine months ended 31st
December 2021 respectively

Our conclusion is not modified in respect of this matter.

7. We did not review the interim financial results of the Joint Venture Company KSK
Dibbin Hydro Power Pvt. Ltd. included in the consolidated Financial Results, whose interim
financial results reflect total assets of Rs. 12291.92 Lakhs as at 31st December 2021 and total
revenues of Rs. 17.14 Lakhs, total net loss after tax of Rs 4.14 Lakhs and total comprehensive
loss of Rs. 4.14 Lakhs for the nine months ended 31st December 2021 and cash flows (net) of
Rs. (Not available) for the period from 1% April 2021 to 31st December 2021, as considered in
the unaudited financial results of the Parent Company for the quarter and nine months ended
31st December 2021. The interim financial statements of the Joint Venture Company has
neitier been reviewed by any auditor nor approved by its board, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of this Joint Venture Company is
based solely on the financial statement furnished by the management of the Parent company.
According to the information and explanations given to us by the Management of the Parent
Company, the financial results of the joint venture company arelenal to the
consolidated financial results of the Parent company.

Contd. to p/3
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LK. KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail — Ikkcoho@gmail.com
Ikk_co@yahoo.com

Our conclusion on the Statement is not modified in respect of the above matter.

Place: PATNA S NS

Date : 04 February 2022

For LK. KEJRIWAL & CO.
Chartered Accountants
FRN - 001368C

L
(CA R. Sanganeria)
Partner

Membership No.073232
UDIN : 22073232AAKMNV7405
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NORTH EASTERN ELECTRIC POWER CORPORATION LTD i
L mummmmm Lawar naw coliny, Laitumikrah, Shillong:; GIN - L40101ML197T6GOI00 1668 : websha 3 mmm i
STATEHER‘!‘ OF UWD!TEQ STAMN.ONE FINANCIAL RESULIS FDR THE MTERAND NINE HONTRS ENDED 31st DECEMBER m1

- . € In Lakhs
Sl | Particulars. Quarter | Quarter Quarter | Nine months | Nine months Year
'w‘ W :  ended ended ended ended. ended -
31122021 | 30082021 | 31.12.2020 | 31.92.2021 | 31422020 | 31.03.2021
Ll {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1] 2 B " A 5 TP 3 []
1 [income ' b :
(@) Revanue from operations 8113106 8100850 . 63304 14| 260185.83|  173546.90|  228809.42|
(b} Other income 275.02| 481.01 1520,24 B14.83 2166.51 26634.86]
Total income (um 81406.08 91390.60 64824.38  261010.66|  17571341)  255444.28|
2 E:penses : e
{8) Fuel cost 17820.15 13398.40 11649.04] 4511381 3638711 48454.08|
() Employeé'b&uﬁum 1237281 11280.89 10978.47 3480726  32023.73| 42644, zal
() Finance eosls 1385722 13740.52 1539560 4459285 3677432 5093261
{0 Depreciation and amortisation expense T 001972]  1903323|  1804550| 5987073  46370.55 65614,53
(e} Other expenses 10670.97 941583 7388.54 26385.47|  23572.03] saaﬁ‘a'_.of
Total expenses (asbecedee) T4540.87)  GTTSB.BT|  €3467.24)  2125T8.81|  175127.74] 24880031
3 [Profit loss before exceptional ltems, tax and regulatory dalorral _ e8ss2tf 2362173 135T.94]  48431.88] 585.67 L
: accoumhahnul{i—l] : = g i = _
4 |Exceptiondl-emé-income | (expense) 0.00 o.00| n‘.o;ul 0.00 (4076.02)
5 |Profit floss before tax and regulatory deferral account balances {344) 6885.21] 23621.73]  1357.4]  4843188]  (3480.35))
Ty TR
(@) Gurrent tax
1 (CumentYear Tiir082] | 401782 0.00 826595 0o00| 55985
; (i) Eartier Years 000] 000 " 0.00 "'(_J.ob| 0.00 " 80477
 |ib) Deterred tax (Net of oTA) 900.13| 1095039 866350] 1781893 2313131 2115.18]
Total tox expense (a+h) 2070.95]  14968.31| B663.50]  25884.88|  23131.31]  azvesy|
it befora regulatory deferral account balances (5-6)  47sa26] 85342 (7306.36)  22546.97|  (26621.66) ‘128838
' «emmmmagmmymm hcmtﬂ bazsnces {nalouax) 158835 (260855)  (o0s.o7)|  7es1.78| 1512633 350177
9 |Profit for the period (7+8) 638261 6046.87)  (B216.33) 3019872  (11485.33) 479015
10 |Other comprehensive income = i ] ' fi
' ihat will not be reclassified to profit or loss
iiét séiurial gW{hss‘es} on defined benefi pians (146,35} 21.88 (585.81 (439.04) (B2082)| (125830}
; {0.08) 0.03 {0.02) 4.00 0,15 0.a5]
e b el el S
(12083) @ean| (38143 (w233 (G0  (8se4s)]
: 626178|  6010.00)  (8597.48)  29836.39]  (12035.03) 297,70,
Pau}up.muyfséurecam! (Fanevaiuemm 107- Bach) 380981.04|  360581.04 350981.04] 38098104  360981.04 981,
13 |Paid up Debt Capital U 72041188) 77703206 83172062 72044188 83172062
-~ {Long Tem Debls + Short Term Borrowings)
14 |Other equity excluding revaluation reserve s per balarice sheet 31235604  306084.26|  264966.88]  312356.04| 26496888
15 [Networh TR ' 67333708| 86707530  B25049.92|  673337.08|  625949.92
18 |Debenure redemplion reserve B5054.47]  65054.17|  65084.17|  65084.17]  65054.17
| 17 [Capiial Redemption Reserve. oo 0.00 00sl o000 .00
o jg Isgmwm{a £01- each) - {not annualised) (including net 0.18| 0.17 0.23 -"0_,'4& 0.32)
4 movement -in mﬂwmmbﬁmm} Basic and Diluted .
I _'_ah} (mtanamﬁsgd} {excluding net 0.13 (0.20)| (0.74)]




 STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 3

ETH Particulars Quarter Quarter. Quarter | Nine months | Nina ménﬁls'
Na. ended | ended ended anded ~ endad ended
31.42.2021 | 30.09.2021 31.12.2020 31,12.2024 31.12.2020 31.03.2021
: (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 4 8 7 ] 9
20 |Debt equity ratio : T107] 7 133 107 133
{Pa}dupﬂﬁbeﬁM!ShardmarssEmiyJ ; e
21 [Deb! service coverage ratio (DSCR) e R 087 i 0.57
fﬁmﬁ!wmmdod+mm:f+ospmmn+5xcspﬁmamem} / it -
{interest net of transfer to expenditure during construction + Lease
payments + Se‘mﬁuiedmmr mpaynsn}.s of fong lerm borrowings)
22 [Interest service coverage ratio ISCR) a3 395 222 364| 264 247|
| tProfit for the parit '+ lntersst + Deprecialion + Excaptional ltems ) / :
{Interest net ormwm expandﬂ‘uw during constmctm : hj il
e TR e et = il il to il
: (Cunent Agsets / Current Liabiillies) i :
24 |Long term Debt to Working Capital 1983 17128 2360 1983 2360
- |iLeng Tenn Borowings including current meturily of ong term borrowings /. : : i
Working Capital excluding curent maturities of long term bommrgs)
25 |Bad Debt lo Accaunis Receivables " 0.00 0.00 0.00] 0.00 o0
- ('ﬂad.-Qs&s-fAmge Trade Receivables)
26 {Cument Liabillty Ratio 019 o2 025 018 025
{Gurrent Lisbilties / Total Liabiiities)
nmmm-mwmmwwem-mwm :
L T T e F %
{(Paid up MC&PMf Totel Assels)
28 |Deblor Tumover B8 567 857 728 7 Az
{Rewm from Ommms /Amge trade receivabies) - Annualised
29 [lnventary Tumover -23.25] '25.85 2078 2485 18.98]
{Ravenue from Operation /. Arerage Inventory) - Annualised
30 [Opetating Hargm (i3 [ S 2775 37.66 2537 39.40 2031|
i {Emmgbemmw tax and exceptional items./ Revenue from :
| {Net Profit| Mmm (%) (12.98)
: :'(Pm'“fforb‘)e period / Revenue from oparation)
e sumpuyhg mnswm Standalone financial resuits

Date

gi,*‘:i’:}uw .




NORTH EASTERN ELECTRIC POWER CORPORATION LTD
- STANDALONE STATEMENT OF ASSETS AND LIABILITIES

I takhs

1 ﬁon-current usets

@) pmpeny planl and equupment
1(b) Capital work-in-progress

: |(c) Intangible assets under deveiopment
U (d) !ntanglble assets

(i)

|Current assets

' Regulatory deferral account debit balances
|EQuITY AND LMBILJTIES e

|Equity i
- (a) Equzty sﬂare capetal

IRegulatory deferral account credit balances

(e)nghimuseAssels

| lnwstments in subsidiaries and joint venture uompanias
{g} Financia! J\ssets

(jLoans
(h) Deferred Tax Assets (Net)
() Other non-current assets Lo =
L e

{2! Inventories _
(b) Financial assets

(iJ Trade receivables

(i) Cash and cash equivalents :
_ (m) Bank balances other than cash and cash equnralgnls e
© Omefw"eﬂtassets

(b] ther equib,r

 Subtotal - Total equity|
[Liabilities e |
; Nrm-cumn! ilahliities

(a] Financsal habilmes

G} Borrowmgs

(ti} Lease Lzabﬁhas

{n‘) ‘i‘rade payables 9l
- Total outstanding dues of micro and small enterprises

- Total outstanding dues of creditors other than micro and smail enterprises |

: (b} Provisions

{d} Defermd Reveﬂue

Cun‘ent liabilities <t
(@) Financial ltabilmes

W Bonmdngs

(i) Lease Lﬁbﬂhes

d sef micro and small enterpnses e
nd__ dues of cred;tors other than micro and small enterprises
ther financial liabilites
(b Other current liabilities
~{c) Provisions

(d) Deferred Revenue -
B Bl hondind : Sub-fotai - Current iiabilties

_ TOTAL-ASSETS|

Sub-total - Non-current liabilities|

18ENo. [ Particulars Asg at Asat
; 31.12.2021 31.03.2021
(Unaudited) | (Audited}
ASS?.ETS' : T

_ 120889183] 134980725
43623 49] 16896.60]
1125.07 64991
298.83| 712.48
7\9?‘2 81} 8129.91
Jul b

478l 2830
e
 1364890.94| 139439&3-:
1439469 1352633
37556.42 57710.73
485.42 46.89
36.08 17124

_' 3804565

420053

6220761 06
38560

08257.56

577.15]

113676
8800.51
27084.64]
1256608
14454.00|
7275.30|
167132.00{

2357905
726930.24|

 650007.12
 267.79

06
Fp
1349 59
81814.64
2439351
| 746922.65

434.36
814895
2242911
12106.02

- 16742.44]
 7669,99]
| 201054.42

TOTAL EQUITY Ath LIABILITIES

Place : Shillong

j|r _, jllli

/‘-&.( A
CHARTERED

P gl @]
WLACC LJN" NTS .

‘113701 37




NOR?K EASTERN ELECTRIC POWER CORPORATION LTD
STANDALONE STA?‘EHENT OF CASH FLOWS

€ In lakhs

| StNe.f - Particulars Nine months | Nine months | Year ended
- ended ended | 31.03.2021
s 31122021 | 31422020 j
e (Unaudited) | {Unaudited) | (Audited)
A [CASHFLOW FROM OPERATING ACTIVITIES ! _ :
| Profit before tax : | 4B4318S|  (349035)  4seres
_|Add: Net movements in regulatory deferral aocountba!ances(neloftax] . . T65175] 1512833  aso177
. |Add: Tax on net movements i in regulatory deferral account balances | 1831.27 245440| 102078
5 Prom berore tax mc:uctmg movemsnts in regulatory defcrral 57914.87 -14090 38| 9090.50
: ]Beprwahcm, amemsatm and impairement expense 59879.73| 48370 55| 6561453
T e e g
g RegniatowDefenaIacoountcmdrtbalances 0.00] 000
Regulatory Deferral account debit balances _ (9483.02)]  (1758073)|  (4522.56)
e e e (1208.25) 71484] (115280
~ (8%784)]  1386.12 _ B47.34
: = . 4493049| 3538820 5028527
om term d&posﬂsfbondsf investments {96.12) it (9 %  (978)
en back (44.29)] BI04y
ision of property, plant and lequpment | (0.04) 03)] (1.73)
: ision of property, plant and equipment 0.82| 3 { 3.77
| Delayed Payment Surchargs (37314 000|  (2508379)
: 93304.98|  66298.50|  88992.35
_Oporatlnz profit before working capitalchanggs 151219.85| 8038 98082.85
|Adjustmenttor: Beriew dae
L B S M T8 e A e e 5 e o A i S 20191 25 48! .' : ,. o 13836%
i :nmwnes - - j (868.26)  (22201) (1448 97)
- [Trade payables; provisions, other financial liabilties and other namimes i3 (2680.23)] (24584.76)  (26744.85)
 |Loans; Blhw financial assets and other assets. - (11706.08) ¢ yl (751283
i . 4936.71|  (43969.89)] {16820.75)
_ |Cash generated from operations  156156.56 36418.98]  81262.10]
_ |income taxes (paid) ! refunded : : . (680447 (1300.00)f  (130000)
~_|Net cash from/(used | in) operating activities - A 149652.08] 35113 99! 7996210
‘B, |CASH FLOW FROM INVESTING ACTIVITIES 2 S
B ‘ lant and equivalent & intangible assets | (3153.24)] (10723.14)|  (14538.59)
e al of property, plant and equivalent & intangible assets 1340 000l - - Th00
Interest/income on term deposits/bonds/ investment received (8612 . 9% 976
__Dividend Received A ! 0.00| 000f 000
~ |Change in Bank balance other than cash and cash equivalents (2014.84)] 13210 14891
|Delayed Payment Surcharge Received - 2 99847 . 000  14723.20
. |Net cash from/{used in) investing activities - B  (33122.39)]  (10581.28)| 341.34
C. |CaSHFLOW FRO ' L
. |Proceeds from issue of equity ir mstrumenls of the Company 000] 000 0,00
Proceeds from non-cu 4000000 11000000 140000.00
syment ofmm-currant borrowings  (77861.06)  (9368139)] (10808729)
| |Proceeds from curent borrowings (33155.20) {44107.51)
= B Paymentof ﬁnance lease otmgatms (52228 (747.96)
= (4305263 (4 (64101.03)
. (1500.00)) (2500.00)
""" e ' 0.00
fﬁnancing activities - (116091.17) {80443.79)
creasel(decrease) in cash and cash equivalents (A+B+C) 43853| 2288  (140.35)
d cash equivalents at thebesinnlagofihamﬁod 4680  q8724]  1e7.24
C 'h'ana cash equmlenu at the end of the perlou 485.42| ' 46,89

Place : Shiliong : o
Date:: 0§.0f . Laf_{_




Notes to Standalone 'F-i'nanciai Results:

1. The above standalone fi nlanii_,esults have been reviewed by the Audit Committee of the Board of Directors in their
meeting held on and approved by the Board of Dsrecmrs in their meeting heldon %Y - 0 vl

2. The Statutory Auditors of the Company have carried out the limited rewew of these standalone financial results as

required under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

3. a) (i)The Central Electricity Regulatory Commission {CERC) notified the CERC (Terms and Conditions of Tariﬁ'j
Regulations, 2019 vide Order No. L-1/236/2018/CERC dated 7 March 2019 for determination of tariff for the control period
2019-2024. Sale of Power is accounted for based on tariff approved by the CERC. In case of power stations where fi inal
tariff is yet to be approved by CERC, the sale of energy is prawd&d for on the basis of provisional rate considering the
Annual Fixed Cost submitted before the CERC through Tariff Petition as per the principles enunciated in the Central
Electricity Regu[atory Commission (Terms & Conditions of Taraff) Regulations 2019. For projects for which neither CERC
approved tariff is available nor petition pending with the CERC, sale of energy is accounted for on the basis of tariff as
agreed by the beneficiaries. The amount provisionally billed for the quarter and nine months ended 317 December 2021
is Rs. 3759.07 lakhs and Rs. 11495.37 lakhs respectively.

{ii) Sales of electricity for the quarter and nine months ended 31* December 2021 have been provisionally recognized at

Rs.81131.06 lakhs and Rs. 260195.83 lakhs respectively {comparable previous quarter and nine months Rs. 63304.14 lakhs
and Rs. 173546.90 lakhs). :

b) Sales of electricity for the quarter and nine months ended 31* December 2021 include Rs. Nil and Rs. 13914.31 lakhs
respectively (comparable previous quarter and nine months Rs. Nil and Rs. Nil) pertaining to earlier years on account of -
truing up tariff order issued by the CERC for the control period 2014-19.

c) Sales of electricity for the quarter and nine months ended 31* December 2021 also include Rs. 332.72 lakhs and Bs.
998.16 lakhs respectively (comparable previous quarter and nine months Rs. 335.04 lakhs and Rs. 1002.87 lakhs) on hi
account of deferred tax materlahzed which is recoverable from beneficiaries as per CERC Tariff Regulations, 2019. i

d) Revenue from operations for the quarter and nine months ended 31 December 2021 include Rs. 20063.00 lakhs and _
Rs. 51099.13 lakhs respectively (comparable previous quarter and nine months Rs, 8212.61 fakhs and Rs. 17501.91 lakhs)
on account of sale of ene rgy through trading. i

4. In line with the directions of MoP issued in accordance with the announcement of GOI under the Atmanirbhar Bharat
Special Econamlc and Comprehensive package, a rebate on the capacity charges during the lockdown period in view of
Covid-19 pandemic amounting to Rs. 4076.02 lakh was allowed to the beneficiaries and accounted during the previous
year 2020-21 and disclosed as exceptional items. o

5. The sharehelders of the Company have approved final dividend of Rs. 15.00 (fifteen) Cr. for the financial year 2020-21
in the Annual General Meeting held on 20.09.2021, which has been paid on the 30th September 2021. '

6. The Company has maintained the required asset cover of 100 % or higher as per the terms of offer document/
Information Memorandum and/or Debenture Trust Deed, including compliance with all the covenants, in respect of the
listed non-convertible debt securities. Further, security has been created on the specified assets of the Company through
mortgage / hypothecation as per the terms of the respective Debenture Trust Deeds for all secured non-convertible debts =
securities |ssued by the Company o

i 7.-Prewo_us- p_.erio_d. ﬁgu_res have been reclassified wherever considered necessary,

For and on behalf of Board of Directors
North Eastern Electric Power Corporation Ltd

Dates: & %.ﬂ% gul Ll
Placg Pt a;—?



L.K.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail - Ikkcoho@gmail.com
Ikk_co@yahoo.com

' INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE UNAUDITED

STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS
ENDED 31°° DECEMBER 2021

To
The Board of Directors
- North Eastern Electric Power Corporation Limited
Brookland Compound '
Lower New Colony
SHILLONG - 793003

We have reviewed the accompanying statement of unaudited standalone financial results of North
Eastern Electric Power Corporation Limited (“The Company™) for the Quarter and Nine Months
ended 31st December 2021 (“The Statement”), being submitted by the Company pursuant to the
requitement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This statement which is the responsibility of the Company's Management and which has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under section 133 of the Companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting principles, policies and
practices generally accepted in India. Our responsibility is to issue a report on the statement based
on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

AR
/@’E&%{{\ Contd. to p/2
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L.K.KEJRIWAL & CO.

Chartered Accountants

H.O.: 508, Ashiana Towers,

Exhibition Road.

Patna — 800001 (Bihar)

E-mail - Ikkcoho@gmail.com
lkk_co@yahoo.com

Based on our review conducted as above, nothing has come fo our attention that causes us to
believe that the accompanying statement read with notes thercon, of unaudited financial results
for the quarter and Nine Months ended 31st December 2021 prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under section 133 of the Companies Act 2013 as amended, read with
relevant rules thereunder, and other recognized accounting principles, practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

Emphasis of Matter

We draw attention to the following matter in the Notes to the Statement :

1. Note No. 3(a) (i) & (ii)) — Recognition of sales on the basis of provisional rates to the tune of
Rs. 3759.07 lakhs and Rs. 11495.37 lakhs for the quarter and the Nine Months ended 31st

December 2021 respectively.

Our conclusion is not modified in respect of this matter.

Place: PATNA

Date : 04 February 2022

For LK. KEJRIWAL& CO.
Chartered Accountants
FRN - 001368C

(CA R. Sanganeria)
Partner

Membership No.073232
UDIN : 22073232AAKLXN2531
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