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. -',,:, .ilOter to C.nrlidattd linancial nesults:

Board of Diredors in their
1. The above consolidated finanqial results have b€en reviewed by the Audit committe€ of the

il.i;,ffi ;; gUry g;f$;;il ;; ;. e;,a J oi'"oors in their meetins neu on 0 9' o 1' t- o t-L

2."the statutory Auditors of the company have canisd oul,the limited review of these consolldated financial results as 
.,,1

requlred unde; Regulation 52 of the Securities and Exchange Board ol lndia {tisting obligations and Disclosure,.l:

hequirementsl Begu:lations, 2015. as ame ded' 
',

.:i:'
3, The Jolnt Venture Comparry consideted in the Consolidated Financial Result$ ls as follqws:

xsKDibHnHydroPowerPvtLtd(NEEP.Co,sownership30%}

a. a) {t) Tte Central flectricity Begulatory Commission.{cERc} notified the CERC (Terms an4-Conditlons of Tarifl} i

nogulations,.ZOfg vide Order No. t-1/236/2018/CERC dated 7 M archr2019 for determinalion of tarifffor the control psriod ,lrir

iOifaOf* S.f" of power is accounted for based on tariff approved by the CERC, ln ca5e of prtwer stations \",here inal . '

ojff L y., ,q O. approved by CERC, the sate of energy is provided for on the basis of provi$ional rate considering the, I

mnu"t n*"0 cnut ,rb*itt"d'b"for" the ctRc through T?fiff Petition as per the principles enunciated,in t!: c"ll9.l,l

Electricily Regula&ry Commission (ierms & Conditions ofTariffl Regulatlons 2019. For prolects f6r which neither C€Re r,

approvej uriff is ayaitable nor petition pendiflg with the CEBq sale of energy ls accouded for on the basis of tariff as',:

agrced bythe benefieiaries, Tha amount proiislonally billed for the quarteI and nln€ months ended 31n oecember 2011.1

liRs. szsg.OZ lakhs and Rs. 11495'37 lakhs respectivelv'

{ii}.g.le"s ot electricity for the quarter and nine months ended 31* Decembe.2021 ha/e been prot"lsionaltV t"lagnL111:,

Iu. irirr.or r"116 unu nr" z;orss.as takhs respectively {comparable prevlous quartor and nine monthi Rs.6330zl-14lakhl.1.;

and, R!, 1?3546.90 lakhsi.

r :--r,.J- D- rr:l ^-.r I

b) sales o, electrieity tor the quarter and nine months ended 31n nacember 2021 include Rs. Nil and fis. 13914'31 lakhs

respactfuely {cqmparable previous quarter and nine months Rs, Nil and Rs. Nil) pertainin8 to earlier years on accaunt of.

truitg'up tariff order issued by the CERC for the controt period 2014-19'

cl SaleS ol electricity fOr the quarter and nine months ended 31* Deccmber 2021 also include Rs' 332'72 lakhs and

99S.16 takhs respcctively (comparable previous quarler and nine month.s Rr. 335.04 lakhs and Rs. 1002.87 lakhs)

account of defened tax materialized which is rocoverable from beneficiaries as per CERC Tariff Regutations, 2019'

Rs.

on'

d) Revenue lrom operations for the guarter and Rine months ended 31t December 2021 include Rs. 2@63,00 lakhs an{:l

ns. 51099.13 lakhs respectively tcomparable previous quarter and nin months fis' 8212.61 lakhs and Rs' 17501'91 ttkt$lt

on account of sale of ene.8Y through trading.

5. ln line with the directions of MoP issued in accordance with the announcement of GOI under-the Atmanirbhar Bharat

Special Eaonomic and Comprehensive packa8e, a lebate on the capacity charges durin8 the lockdown period in vleW Ot

covid.lg pandemic amounting to R5. 4076,02 lakh was atlowed to the beneticiarles and accounted durlnS the previoqi

year 202&21 and disclosed as exceptional items.

6. The shareholders of the f,ompany have approved final dividend of Rs. f5'Oo (fifteen) Cr. for the tinancial year 202G21

in the Annual General MeetinS held on 20.09,2021, which has been paid on the 30th september 2021. :r

7. The Company has mainbined the required asset cover of 100 % or higher as per the terms of offer doctrmen!

lnformation Memorandum and/or oebenture Trust Dee4 including compliance with all the coveoants, in respect of th!

l,sted non-convertibla debt r€curities. Further, security has been created on the specified assets of $e company throuSl

mortgage / lrypothecation as per the termg ofthe respective Debenture Trust D€eds for all secured non-corwertible debi

For and on behalf of Board of Dlrector

h Eaitern Electric

!

securiiies issued by the companY

(Finance)

8. Pievious period figures have beer reclaS'ifled wherever

Date r: 04.0?.20?2

necessary,

Place:: Shillong
l.t
P-



L.I(KEJRIWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna - 800001 (Bihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com

To
The Board of Directors
North Eastem Electric Power Corporation Limited
Brookland Compound
Lower New Colony
SHILLONG - 793003

1. We have reviewed the accompanying statement of unaudited Consolidated Financial Results
of North Eastem Electric Power Corporation Limited - ("The Parent Company',) and its share of
the net profit (loss) after tax and total comprehensive incomefloss of its joint venture for the
Quarter and Nine Months ended 3lst December 2021 (the Statemenf'), being submitted by the
Parent Company pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent Company's Management and which
has been approved by the Parent Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accormting Standard 34
"Interim Financial Reporting" ('Ind AS 34"), prescribed under section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder, and other accounting principles,
pracriccs and policies generally accepted in India. Our responsibility is to express a conclusion on
the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
A review of Interim financial information consists of making enquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do rrot express an audit opinion. we also performed procedures in accordance with the
ctrcular issued by the SEBI under Regulation 52 of the SEBI (Listing Obligations and

sclosure Requirements) Regulations, 2015, ed, to the extent applicable.

(1 Contd. to p/2

T

CHIRTEREO

ACC0l]NlAtlls

DI

OFFICES AT _ MUZAFFARPU& BANGALORE, ST]RAT, DELHI & GAWAIATI

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED T'INANCIAL RESULTS F'OR THE OUARTERAND NINE MONTHS
ENDED 31ST DECEMBER 2021



Company, the financial results ofthe joint venture com
consolidated financial results ofthe Parent company.

L.I(KEJRIWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna- 800001 @ihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com

to the

Contd. to p/3

2

4' The Statement includes the interim financial results ofthe Joint venture company KSK
Dibbin Hydro Power Pvt. Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and as stated in paragraph 7 and based on the unreviewed, Unaudited and unsigned condensed
financial statements for the nine months ended 3lst December 2021 of the joint venture
company KSK Dibbin Hydro Power Pvt. Ltd. , nothing has come to our attention that causes us
to believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other
recognized accounting principles, practices and policies generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 201 5, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

We draw attention to the following matter in the Notes to the Statement :

(i) Note No. 3(a) (D & (ii) - Recognition of sales on the basis of provisional rates to the tune
of Rs. 3759.07 lakhs and Rs. 11495.37 lakhs for the quarter and the nine months ended 3lst
December 2021 respectively

pany

, OFFICES AT - MUZAFFARPUR, BANGALORE, SARAT,DELHI & GUWAHATI

Our conclusion is not modified in respect of this matter.

7 - we did not review the interim financial results of the Joint venture company KSK
Dibbin Hydro Power Pvt. Ltd. included in the consolidated Financial Results, whose interim
financial results reflect total assets ofRs. 12291.92 Lakhs as at 31st December 2021 and total
revenues ofRs. 17.14 Lakhs, total net loss after tax ofRs 4.14 Lakhs and total comprehensive
loss ofRs. 4.14 Lakhs for the nine months ended 3lst December 2021 and cash flows (net) of
Rs. (Not available) for the period from I't April 2021 to 3lst December 2021, as considered in
the unaudited financial results of the Paxent Company for the quarter and nine months ended
3lst December 2021. The interim frnancial statements of the Joint venture company has
neitlrer been reviewed by any auditor nor approved by its board, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of this Joint Venture Company is
based solely.on the financial statement fumished by the management of the parent company.
According to the information and explanations given to us by the Management of the parent
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L.K.KEJRIWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna-800001 (Bihar)
E-hail - lkkcoho@gmail.com

lkk_co@yahoo.com
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Our conclusion on the Statement is not modified in respect ofthe above matter.

)

ForL.I(KEJRIWAL & CO.
Chartered Accountants
FRN - 001368C

t',/ *-7--- --
(CA R. San/aneria)
Partner
Membership No.073232
UDIN : 2207 323 2AAKMNV7405

Place: PATNA

Date : 04 February 2022
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NORTH EASTERN ELECTRIC POli{ER CORPORATION LTD
STAI{OALONE STATEMENT OF ASSETS AND LIABIUTIES
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NOBTH EASII*II ELECTRIC FOYI,ER CORPORATIOiI LTD
STANOALONE STATEMENT OF CASH FLOWS
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2 The Statutory Auditors of the Company have carried out the limit€d review of these standalone financial results as
required ufldel Regulation 52 of the Securlties and Exehange Eoaid of lndia (Listing obligations and oisctosurE:.r]l
Requirements) Regulationt 2015, as amended.

3. a) (i)The central Electricity Regulatory commission (gRc) 0otified the cEnc (Terms and condithns of rarin..t,l
Regulations,2019videOrderNo.L.t/236/20lslcERCdarediMarch20fgfordeterminationoftariffforthecontrolperioO:ill
201$2024. sale of Power is accounted for based on taritf approved by the cERc. tn case of power strtlo". *h.*linar
t_.r,ff i: I:, to be approved by cERc, the sare of energy is provided for on the uasis of provriionar ;;;;;;";;;;
Annual Fixed cost submitted before the cERc through Tariff Petition as per the principles enunciated in the c;tral
Electricity Regulatory commission (Terms & conditions of Tariff) Regulations 2019. For projects for which n"itt 

", 
irni

approved tariff is available nor petition pending with the cERc, sale of energy is accounted for on the basis of tarifiai
agreed by the beneficiaries. The amount provisionally billed for the qu.rt., .nd nine months endea :f, o"r.rU* iOZf
is Rs. 3759.01lakhs and Rs. 11495.32 lakhs respectively.

(iil Sales of electricity for ihe quarter and nrne months ended 31sr oecember 20ar have been provisignalry recqgnized at ...,.'
Rs.8u31.06l.khs and Rs.260195'83lakhs respectively (comparable previous quarterand nine months Rs.63304:14 takhs
and Rs. 173546.90 lakhs).

b) sales of electricity for the quarter and nine months ended 31.' December 2021 include Rs. Nil and Rs. 13914,31 lakhs
aespectively (comparable previous quarter and nine months Rs, Nil and Rs. Nit) pertaininE to earlier years on account of .. ,

truing up tariff order issued by the CERC for the control period 2014-19. -- "'=',ll

c.) Sales of electrlcity for the gqarter and nine. monihs ended 31n Decernber 2021 also iflclude Rs, 332.72 lakhs ana Rs. rl.

998'15 lakhs respectively {cornparable prevlous quarter and nine months Rs. 335.Ort lakhs and Rs. 1002.87 lakhs) on ..
account of defered tax materialized which is recoverable from beneficiaries as per cERc Tariff Regulations, 2019.

d) Revenue fiom operations for the quarter and nine months ended 31n December AO21 include Rs. 20063.00 lakhs and 
.

Rs. 51099'13 lakhs respectively (comparable previous quarter and nine months Rs, 8212.61 lakhj and Rs. 17501.91 lakhs)
on accouflt of sale of energy through trading.

4. ln line with the directions of MoP issued in accordance with the announcernent of GOI under the Atrnanirbhar Bhant .li
Special Economic and Comprehensive p.Ackage, a .ebale on the capacity charges during the lockdown period ln view of ..Covid-l9 pandemic amounting to Rs. 4076.02 lakh was allowed to the beneficiarhs and accounted during the previous .i,

year 2020-21 and disclosed as exceptional items.

5. The shareholders of the Company have approved final dividend of Rs. 15.00 (fifteen) Cr. for the financial year 2O2O-21
in the AnnualGeneral Meeting held on ?0.09.2021, which has been paid on the30th seplember 2021. 

,',

reviewed by the Audit Committee of the BoArd of
meating held 6n ard of Directors in their nieeting held on 0

6. The company has maintained the requlred asset cover of 100 % or higher as per the terms of offer document/
lnformation Memorandum and/or Debenture Trust Deed, including compliance with all the covenants. in respEct of the
listed non-convertible debt securities. Further, lecurity has been created on the specified assets ofthe Company through
mortgage lhypothecation as per thEterms of tire ,espective oebenture Trurt Deeds for all secured non-convertible debts
securities issued by the Company

7. previous petiod figures have been reclassified wherever considered necessary.

For and on behalf of Board of Directors
North Eastern Electric Power Corporation ltd

Notes to Standalon€ Financial R€sults:

l. The above sta
LdAlolg 

fir"Xgllesutts have been
v r/'u L -and approved by the Bo

.a1.t-vt-l- f;',,i6
)

Date:: 0
Place:: 6--"-+,'' llo

in theii,l*

(fintn.e)



INDEPENDENT AUDITOR'S LIMITED REVIEWREPORt ox rnr UNAUDTTED
STAND ONE I'INANCIAL RE TS F'OR THE AND ONTHS
ENDED 31 DECEMBER 2021

To
The Board of Directors
North Eastem Electric Power Corporation Limited
Brookland Compound
Lower New Colony
SHILLONG .793003

We have reviewed the accompanying statement of unaudited standalone financial results of North
Eastem Elechic Power corporation Limited ('The company") for the euarter and Nine Months
ended 31st December 2021 ("The Statement"), being submitted by the company pwsuant to the
requiement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This statement which is the responsibility of the company's Management and which has been
approved by the company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ('Ind AS 34') prescribed under section 133 of the companies Act 2013 as
amended, read with relevant rules issued thereunder and other accounting principles, policies and
practices generally accepted in krdia. Our responsibility is to issue a report on the statement based
on our review-

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (sRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of company persorurel aad analytical procedures applied to financial dala and thus
provides less assurance than an audit. we have not performed an audit and accordingly, we
do not express an audit opinion.

CI{IRTTRED

ACCOUt,ilAl{IS)
4
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L.K.KEJRIWAL & CO.
Chartered Accountants
H.O.: 508, Ashiana Towers,
Exhibition Road.
Patna - 800001 (Bihar)
E-mail - lkkcoho@gmail.com

lkk_co@yahoo.com
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Based on our review conducted as above, nothing has come tb our attention that causes us to
belie.re that the accompanying statement read with notes thereon, of unaudited financial results
for the quarter and Nine Months ended 3lst December 2021 prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under section 133 of the Companies Act 2013 as amended, read with
relevant rules thereunder, and other recognized accounting principles, practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Emphasis of Matter

We draw attention to the following matter in the Notes to the Statement :

l. Note No. 3(a) (i) & (ii) - Recognition of sales on the basis of provisional rates to the tune of
Rs. 3759.07 lakhs and Rs. 11495.37 lakhs for the quarter and the Nine Months ended 3lst
December 2021 respectively.

Our conclusion is not modified in respect of this matter.

ForL.I(KEJRIWAL& CO.
Chartered Accountants
FRN - 001368C

\ tt a-*J
v CltARI;RED

ACCOlJt,tTANIS
o (CA R. Sanganeria)

Partner
Membership No.073232
UDIN : 22073232AAKLXN2531

Place: PATNA

Date: 04February2022
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